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1641 N 71 Terrace, Hollywood, Florida 33024 (O) 954-962-0099 (F) 954-962-4132


SUCCESS FEE AGREEMENT

This agreement, effective on the ___ day of _________ 20___, by and between DON CLARKE ENTERPRISES, INC., a Florida Corporation (hereinafter called “DCE”), located at 1641 N. 71st Terrace, Hollywood, Florida 33024 and _____________________________________________, (hereinafter called “CLIENT”) located at _____________________________________________.
WITNESSETH:

WHEREAS, DCE and CLIENT each desire to enter into an agreement whereby DCE will attempt to find sources of finance for CLIENT’s business.

WHEREAS, the purpose of this agreement is to set forth the conditions of such an arrangement;

NOW, THEREFORE, in consideration of the fees to be paid to DCE by CLIENT as set forth later in this agreement, DCE and CLIENT agree to the following conditions:
1.
Duties of DCE

Don Clarke Enterprises agrees to attempt to find adequate sources of funding for The CLIENT:
a) After conducting a brief analysis of the company’s finances to ensure that the funding that is being requested is probable and attainable.

b) Within a reasonable time-frame; usually between 2-3 weeks after having received all documents listed further in the agreement. However, the CLIENT understands that the timeframe is subject to the specifications of the loan and may be altered.

2.
Compensation of DCE

The CLIENT agrees to compensate DCE the appropriate percentage of the line of credit and/or equity infusion obtained by DCE on behalf of The CLIENT, based on the payment sliding scale below. Such funds will be due and payable at the time of closing by lender on the line of credit or the infusion of equity by an investor.
	PAYMENT SLIDING SCALE

	Loan Amount
	Fee (Percentage)

	$1 million - $10 million

	3.5%

	
	

	$10.1 million - $19.9 million
	2.5%

	
	

	$20 million +
	1%


3.
Responsibilities of THE CLIENT
The CLIENT shall have the following responsibilities:

a)
It shall provide DCE with a copy of the following documents:
· Signed application

· Last 3 years Audited Financial Statements (Profit & Loss & Balance sheet)

· Year to Date Balance Sheet and Income Statement.

· Company history

· Biographical history for Founder/CEO/ Administrator

· Copy of last appraisal of company property(s)

· Copy of Rental or Lease Agreement (if applicable)

· Copy of Payment History for Existing Mortgage Loan (s) (if applicable)

· Copy of Fixed Price Construction Contract (if applicable, Renovation / Construction)

· Copy of Purchase Contract (if applicable, Raw Land/ Existing improvements)

· Copy of the notes to be refinanced (if applicable)

· Payoff statements for existing mortgages (if applicable)
· List of any significant property improvements performed during the last several years to the subject property (if applicable)

· Digital color pictures of the subject property (interior and exterior pictures)
4.
Term of the Agreement
This agreement shall come into effect on the ____ day of __________________, 20___ after the signature of both parties and ends when the deal has closed and fees are paid.
5.
Complete Agreement
This agreement constitutes the complete understanding among the parties hereto, and supersedes any and all prior agreements, memoranda, writing or oral understandings among the parties hereto with respect to the subject matter hereof, and no alteration, amendment or modification of any of the terms and provisions shall be valid unless made pursuant to an instrument in writing signed by all said parties.
6.
Successors and Assigns
All of the terms and provisions of this agreement shall inure to the benefit of and be binding upon the successors, personal representatives and assigns of the respective parties hereto.
7.
Governing Law
This agreement has been made in Florida and shall be construed and enforced in accordance with the laws of the State of Florida.
8.
Notices
All notices and other communications to be made, served or given pursuant to the terms of this agreement shall be in writing and shall be sent by registered or certified mail or personally delivered to the party to whom same is intended to be delivered as follows:
If to DCE:                       DON CLARKE ENTERPRISES, INC.

                                        1641 N 71st. Terrace

                                        Hollywood, Florida 33024
If to CLIENT:                  __________________________________ 


                                        __________________________________


__________________________________
__________________________________



IN WITNESS WHEREOF, the parties hereto have duly executed this agreement the day and year first above written.

                                      Don Clarke Enterprises, Inc.

                                      A Florida Corporation

                                           By:  


                                                  Donald F. Clarke
        TITLE: President
                                         CLIENT:                                                                                                

                                          By: _________________________         TITLE: _____________________
                                          SIGNATURE OF ACCEPTANCE:

______________________________   

____________________________

Signature of Client




Date


1641 N 71 Terrace, Hollywood, Florida 33024 (O) 954-962-0099 (F) 954-962-4132 


